
���������������	
��

����������������������������������������
�����������������������
�� !"!#" $�%�&'()!*&"%!*+)(%!*&,*-&$�%!)(!!�&,"&."(++"�&�-!)*&$/*&-*&$�%,"0"�%"&+*1
%*)(-"&$/*& *+#�%�2&-*&"%3�)4(0"�%"&')*$�%!)(!!#(-"&,"&$#"&(--5()!6&78&,*-&��,"$*&,*-&
9#)" 4�2&-(&,* $)"0"�%*&,*-&'($$/*!!�&$�%!*%#!(&%*-&$(!(-�+�&$()!($*�2& *&')*." !(2&
*,&�%-"%*2&�..*)�&%*-&')�+)(44(&,"&."(++"�&�& $/*,(&!*$%"$(2&%�%$/:&"&,�$#4*%!"&
3�)%"!"&')"4(&,*--5* *$#0"�%*&,*-&'($$/*!!�&*&-(&$�%3*)4(&,"&')*%�!(0"�%*&,*"& *)."0"&
!#)" !"$"&)"$/"* !"&,(-&."(++"(!�)*&("& *% "&,*--5()!6&7;&,*-&��,"$*&,*-&9#)" 4�6

<=��>���������������
?6&@(&.*%,"!(&,"&'($$/*!!"&/(&(,&�++*!!�& *)."0"&!#)" !"$"&,(&3�)%")*&"%&A!(-"(&*,&(--5*1
 !*)�&*,&B&," $"'-"%(!(&,(-&,6-+ 6&;C&,6-+ 6&C?&4(++"�&CD?E2&%6&;C&"%&(!!#(0"�%*&,*--(&
,")*!!".(&FGHI&CD?JKC7DC&)*-(!".(&("&'($$/*!!"&!#)" !"$"&*&("& *)."0"&!#)" !"$"&$�--*+(!"&
LMNOPQRSTLUOVWUVVNXUYQOZOUVOR[VX\[O]̂OPUXXSQO]_ZZ̀Oa[ObcOdUeYY[Ô]OfZOaQgSN\ONROhVVNXUYSO
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(-&CJ�&,*-&')*00�&,*-&'($$/*!!�&!#)" !"$�&,*--(&p#�!(0"�%*&3�)%"!(&,(--5�)+(%"00(!�)*2&
LMNOgSNaNOgNe\UYQOUOYSYQVQORSOLUvUeeUOLQaTePUYQeSUONROUaYSLSvQOLQaYQOveNttQ�
LmOSVO\UVRQORQgewON\\NeNOSPveQeQXUoSVPNaYNOgNe\UYQORUOvUeYNORNVOgSUXXSUYQeNONaYeQOSVO
YNePSaNO\YUoSVSYQORUVVWQeXUaSttUYQeNOaNVVUOLQaxNePUORSOveNaQYUtSQaNORNVVUOveQvQ\YUO
$�%!)(!!#(-*&,"&$�4')(.*%,"!(&,"&'($$/*!!�&!#)" !"$��
,I&"-&4(%$(!�&'(+(4*%!�&,*--*& �44*&')*,*!!*&,(&'()!*&,*-&."(++"(!�)*&(--��)+(1
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[̂VZ]YZZXY\UTST\STUV~[]�YaU[VUTR]S\U�UVY]UTQSTQX̂ ŜQQUT_Y�TQSVaYTRSVY\UTSTQSVaYT~[]�
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S̀\\�UVUaU[T̀S\TRŶ �̂SZZ[TUVT̂YQ[T̀UT_UY}}UT̂�ST̀X]YV[TRU¡T̀UTQSUT}U[]VU�T̀UTQSZZST}U[]VUT
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bdimlhfisfqbpfgelpnhjfpljrnhbpjlnjrfiljfdhdhenxqifelhfkhjdedbbnhrlkhxdrdbfxnhlkh
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jdbcniblufkfhcdjhfkhclslxdipnhrdkhblkrnhrdkhcjdmmnhdhrdskfhdvdipqlkfhrfjfppfthfxcnbpdh
STY\Z]UT̂[QZUTY}}UXVZU_U�TU_UT̂[�R]SQST\STS_SVZXY\UTQRSQSTY��UVUQZ]YZU_STST̀UT}SQZU[VST
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±{T��[]}YVUaaYZ[]STUV~[]�YTU\T̂S̀SVZST̀SUT̂[QZUTS~~SZZU_UT̀S\\YT̂SQQU[VS�T̂�STV[VTR[QQ[�
V[TSQQS]STU]]Y}U[VS_[\UTSTV[VTŜ Ŝ̀[V[T\STQRSQST]SY\�SVZSTQ[QZSVXZST̀Y\\�[]}YVUaaY�
Z[]STUVT̂[VQS}XSVaYT̀S\\YT̂SQQU[VST̀S\T̂[VZ]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[�TST~[]VUQ̂STY\T
Ŝ̀SVZST\YTR][_YT]S\YZU_YTYUT̀U]UZZU�TY\\STU�R[QZST[TY}\UTY\Z]UT̂[QZUT]UQX\ZYVZUT̀Y\\YT̂SQ�
QU[VST̀S\T̂[VZ]YZZ[�TUVTRY]ZÛ[\Y]STUVT]S\YaU[VSTY\TQS]_UaU[T̀UTZ]YQR[]Z[TRYQQS}}S]UT̀UT
X̂UTY\T\�Y]Z{T±�T̂[��YT��T\SZZS]YTY��TV{T��T̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[�T
S~~SZZXYZ[T̀YUT_SZZ[]UTQŜ[V̀[TZY]U~~STQ[}}SZZSTYT]SQZ]UaU[VUTS�SQQST̀YTWXSQZ�X\ZU�U{
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¦yh³khvflssflpnjdthbdenirnhuqnihlhodrdhdhenjjdppdmmlthfionjxlhk�njslifmmlpnjdthrfjdppl�
�SVZST[TZ]Y�UZSTU\T_SV̀UZ[]S�TZS�RSQZU_Y�SVZS�TZSVXZ[T̂[VZ[T̀S\\ST̂U]̂[QZYVaST̀S\T
ŶQ[�T̀UTS_SVZXY\UT̀U~SZZUT̀UT̂[V~[]�UŹT]U\S_YZUT̀X]YVZST\�SQŜXaU[VST̀UTXVTQS]_UaU[T
ZX]UQZÛ[TR]S_UQZ[T̀Y\T̂[VZ]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[{T|\T_UY}}UYZ[]STRX�TUV̀U]UaaY]ST
�SQQY}}U�T]Û�USQZST[T]Ŝ\Y�UT]S\YZU_UTY\\�SQŜXaU[VST̀S\TRŶ �̂SZZ[T̀U]SZZY�SVZSTY\T
_SV̀UZ[]STZ]Y�UZSTU\TWXY\S�TYTR][R]UYT_[\ZY�TUV[\Z]YTZS�RSQZU_Y�SVZSTZY\UT�SQQY}}U�T
]Û�USQZST[T]Ŝ\Y�UTY\\�[]}YVUaaYZ[]S{T|\T_UY}}UYZ[]STUV[\Z]STQUTYZZUSVSTY\\�[QQS]_YVaYT
rdkkdhinjxlkfhjdsnkdhrfhcjqrdimlhdhrfkfsdimlhdrhlh«qdkkdhbcdefge�dhfihvfsnjdhidfhcldbfh
ÙT̀SQZUVYaU[VST̀S\TRŶ �̂SZZ[TZX]UQZÛ[{
°{TµSTXV[T̀SUTQS]_UaUTZX]UQZÛUTV[VT�TSQS}XUZ[TQŜ[V̀[TWXYVZ[TRYZZXUZ[TVST\T̂[VZ]YZZ[T
ÙTRŶ �̂SZZ[TZX]UQZÛ[�T\�[]}YVUaaYZ[]STR[VST]U�S̀U[TY\T̀U~SZZ[T̀UT̂[V~[]�UŹ�TYT�SV[T
e�dhef¶hjfbqkpfhfxcnbbfufkdhnccqjdhjfbqkpfhdeedbbfvlxdipdhnidjnbnthpdidirnhenipnh
S̀\\�SVZUŹT̀S\T̀U~SZZ[T̀UT̂[V~[]�UŹTST̀S\T_Y\[]ST̀SUTQS]_UaUTZX]UQZÛUTUVZS]SQQYZUT̀Y\T
Ù~SZZ[{TµST\�[]}YVUaaYZ[]STV[VTR[VST]U�S̀U[TY\T̀U~SZZ[�TQUTYRR\ÛYT\�Y]Z{T�zT̀S\\STR]SQSVZUT
[̂V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{
·yḩlppdhblkvdhkdhdeedmfnifhrfhfxcnbbfufkfpwhdrhdeedbbfvlhnidjnbfpwhrfheqfhlkhcjdedrdi�
ZST̂[��YT°�TQST\�[]}YVUaaYZ[]STV[VTR[VST]U�S̀U[TY\T̀U~SZZ[T̀UT̂[V~[]�UŹTSVZ][TXVT
cdjfnrnhjlsfnidvnkdhgbblpnhrlkhvflssflpnjdhfihjdklmfnidhlkklhrqjlplhdhlkkdheljlppdjfbpf�
�̂ST̀S\TRŶ �̂SZZ[�T̂[VT\YT̂[VZSQZYaU[VSTS~~SZZXYZYTYUTQSVQUT̀S\TR]ŜS̀SVZST̂[��Y{T
¹yh³khvflssflpnjdhcq¶hnvvfljdhcdjbnilkxdipdhlkhrfodppnhdhe�fdrdjdhfkhjfxunjbnhrdkkdhbcd�
bdhidedbbljfdthjlsfnidvnkfhdhrneqxdiplpdºhbdhk�njslifmmlpnjdhjfgqplhrfhcnjjdhjfxdrfnh
Y\T̀U~SZZ[T̀UT̂[V~[]�UŹT[TQST�TVŜSQQY]U[T[__UY]_UTU��S̀UYZY�SVZSTV[VT[̂ [̂]]ST̂�ST
fkhvflssflpnjdhbcdefge�fhqihpdjxfidy
z{TµSTXVT̀U~SZZ[T̀UT̂[V~[]�UŹT̂[QZUZXUQ̂STXVTUVỲS�RU�SVZ[T̀UTV[VTQ̂Y]QYTU�R[]�
ZYVaY�TY_XZ[T]U}XY]̀[TYV̂�STY\\�UVZS]SQQST̀S\T_UY}}UYZ[]S�T̀SUTQS]_UaUTZX]UQZÛUTUV̂\XQUT
UVTXVTRŶ �̂SZZ[TST\�[]}YVUaaYZ[]STV[VT_UT�YTR[QZ[T]U�S̀U[TSVZ][TXVTRS]U[̀[T]Y}U[VS_[�
kdhbplufkfpnhrlkhvflssflpnjdhfihjdklmfnidhlkklhrqjlplhdhlkkdheljlppdjfbpfe�dhrdkhclee�dp�
Z[�T̂[VT\YT̂[VZSQZYaU[VSTS~~SZZXYZYTYUTQSVQUT̀S\T̂[��YT°�TU\T_UY}}UYZ[]STRX��TQSVaYT
QRSQS�T]UQ[\_S]ST̀UT̀U]UZZ[TST̂[VTS~~SZZ[TU��S̀UYZ[TU\T̂[VZ]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[T
[�TQST̀S\T̂YQ[�T̂�US̀S]S�TYUTQSVQUT̀S\TQS}XSVZSTY]Z{T�z�TXVYT]ÙXaU[VST̀S\TR]Saa[�TQY\_[T
[̂�XVWXST\�S_SVZXY\ST]UQY]̂U�SVZ[T̀SUT̀YVVU{
»{T|VT̂YQ[T̀UT]UQ[\XaU[VST̀S\T̂[VZ]YZZ[�TQSTU\TRŶ �̂SZZ[T̂[�R]SV̀S_YTU\TZ]YQR[]Z[T̀SUT
RYQQS}}S]U�T\�[]}YVUaaYZ[]STR][__S̀STYV̂�STY\T]USVZ][T̀S\T_UY}}UYZ[]ST̂[VTXVTZ]YQR[]�
pnhd«qfvlkdipdhbdimlhfisfqbpfgelpnhjfpljrnhdhbdimlhenbpfhlssfqipfvfhcdjhfkhvflssflpnjdy
¼yh§lrrnvdh�hfxcnbbfufkdhlbbfeqjljdhfkhjfdipjnhrdkhvflssflpnjdthk�njslifmmlpnjdhbnbpfdidh
fhenbpfhrdkk�lkknssfnhidedbbljfnthnvdhcnbbfufkdhrfhelpdsnjflhd«qfvlkdipdhlh«qlipnhdjlh
R]S_UQZ[T̀Y\T̂[VZ]YZZ[�TRS]TXVTRS]U[̀[TV[VTQXRS]U[]STYTZ]STV[ZZUTRS]T_UY}}UYZ[]ST[TRS]TU\T
RS]U[̀[TRU¡T\XV}[TS_SVZXY\�SVZSTR]S_UQZ[T̀Y\\YTV[]�YZU_YT̀S\\�½VU[VSTSX][RSYT]S\Y�
pfvlhlfhrfjfppfhrdfhclbbdssdjfthlcckfelufkdhlfhcdjpfidipfhxdmmfhrfhpjlbcnjpny
¾yh§lhkfxfplmfnidhrdfhenbpfhrfheqfhlkhenxxlh¼hinihbfhlcckfelhlkkdhcdjbnidhlhxnufkfpwhjf�
rnpplthrdgifpdhrlkk�ljpyhªthcljlsjlonh¦thkdppdjlhl£thrdkhjdsnklxdipnh¿ÀÁ£hiyh¦¦©¼Âª©©Ãthdhlfh
\[][TŶ [̂�RY}VYZ[]UT�TY\\ST̀[VVSTUVTQZYZ[T̀UT}]Y_ÙYVaY�TYUT�UV[]UTV[VTŶ [̂�RY}VYZUT
dhlkkdhcdjbnidhufbnsinbdhrfhlbbfbpdimlhxdrfelhbcdefgelthcqje�Ähk�njslifmmlpnjdhlu�
uflhjfedvqpnhenxqifelmfnidhrdkkdhknjnhcljpfenkljfhdbfsdimdhlkxdinh«qljlipnppnhnjdh
R]U�YT̀S\\�UVUaU[T̀S\TRŶ �̂SZZ[{T��[]}YVUaaYZ[]STV[VTRX�TUV_[̂Y]ST̂U]̂[QZYVaSTUVS_UZY�

ufkfhdhbpjlnjrfiljfdhcdjhkfxfpljdhklhjdbcniblufkfpwhrfheqfhlkhcjdbdipdhenxxlh«qlknjlhfkh
~[]VUZ[]ST̀S\TQS]_UaU[T̀UTZ]YQR[]Z[TV[VTR[QQYT~Y]T_Y\S]ST\STQZSQQST̂U]̂[QZYVaSTYUTQSVQUT
rdkklhinjxlpfvlhrdkk�Åihfnidhdqjncdlhlcckfelufkdy
ÆyhÇdhcdjhefjenbplimdhbncjlvvdiqpdhinihfxcqplufkfhlkk�njslifmmlpnjdh�hfxcnbbfufkdh
~[]VU]S�TUVT̂[]Q[T̀�SQŜXaU[VS�TXVYTRY]ZSTQ[QZYVaUY\S�TRS]T_Y\[]ST[TWXY\UŹ�T̀S\\YT̂[��
ufilmfnidhrdfhbdjvfmfhpqjfbpfefhclppqfpfhidkhenipjlppnhrfhclee�dppnhpqjfbpfenthk�njslifm�
aYZ[]ST[~~]S�TQSVaYTQXRR\S�SVZ[T̀UTR]Saa[TYT̂Y]Û[T̀S\T_UY}}UYZ[]S�TQ[\XaU[VUTY\ZS]�
ilpfvdhlrdsqlpdhrfh«qlkfpwthnvdhcnbbfufkdhd«qfvlkdipdhnhbqcdjfnjdthjfbcdppnhlh«qdkkdh
bcdefgelpdhidkhenipjlppnthlogie�Ähk�dbdeqmfnidhrdkhclee�dppnhcnbblhenipfiqljdth
UV̂\XQYT\�S_SVZXY\UŹT̂�STU\T]UZ[]V[T̀S\T_UY}}UYZ[]STY\T\X[}[T̀UTRY]ZSVaYTV[VTQUYT~[]VUZ[T
[̂�ST̂[V̂[]̀YZ[{TµST\STQ[\XaU[VUTY\ZS]VYZU_STR][R[QZST̂[�R[]ZYV[TXVTRŶ �̂SZZ[T̀UT
«qlkfpwhfiodjfnjdhjfbcdppnhlh«qdkklhbcdefgelplhidkhenipjlppnhrfhclee�dppnhpqjfbpfenth
\�[]}YVUaaYZ[]ST̂[V̂S̀STY\T_UY}}UYZ[]STXV�ỲS}XYZYT]ÙXaU[VST̀S\TR]Saa[{
�È{T|\T_UY}}UYZ[]STRX�T]SQRUV}S]ST\STQ[\XaU[VUTY\ZS]VYZU_STR][R[QZSTQ[\[TQSTV[VTQ[V[T
enxcljlufkfhlh«qlipnhenivdiqpnhidkhenipjlppnhrfhclee�dppnhpqjfbpfenhnhbdhklhjfrqmfn�
VST̀S\TR]Saa[T̂[V̂SQQYT�TUVỲS}XYZY{
¦¦yhÇdh�hfxcnbbfufkdhcjdrfbcnjjdhbnkqmfnifhlkpdjilpfvdhnhfkhvflssflpnjdhjdbcfisdhkdhbn�
kqmfnifhlkpdjilpfvdhcjncnbpdthenionjxfhlh«qlipnhfirfelpnhrlkhenxxlhÆthlkhvflssflpnjdh
�hjfeninbefqplhqilhjfrqmfnidhrdkhcjdmmnyh³ihelbnhrfhfilrdxcfxdipnhrdkk�nuukfsnhrfh
noodjplhrfheqfhlkhenxxlhÆhbfhlcckfelhfkhenxxlhÉy
¦ªyh§lrrnvdthlhelqblhrfhefjenbplimdhbncjlvvdiqpdhinihfxcqplufkfhlkk�njslifmmlpnjdth
�hfxcnbbfufkdhlbbfeqjljdhfkhjfdipjnhrdkhvflssflpnjdhenxdhclppqfpnhidkhenipjlppnhrhfh
clee�dppnhpqjfbpfenthbfhlcckfelinhfhenxxfh¼hdh¾y
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¦yh§�njslifmmlpnjdh�hjdbcniblufkdhrdkk�dbdeqmfnidhrdfhbdjvfmfhpqjfbpfefhcjdvfbpfhrlkheni�
Z]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[�TUV̀URSV̀SVZS�SVZST̀Y\T~YZZ[T̂�STZY\UTQS]_UaUTZX]UQZÛUT
S̀_[V[TSQQS]STR]SQZYZUT̀Y\\�[]}YVUaaYZ[]STQZSQQ[�T̀YUTQX[UTYXQU\UY]UT[TR]SR[QZUTWXYV̀[T
Y}UQ̂[V[TVS\\�SQS]̂UaU[T̀S\\ST\[][T~XVaU[VU�T̀YUTZS]aUT̀S\\YT̂XUT[RS]YTQUTY__Y\ST[T̀YTY\Z]UT
~[]VUZ[]UT̀UTQS]_UaUTZX]UQZÛU{
°{T��[]}YVUaaYZ[]ST�TZSVXZ[TYTR]SQZY]STYQQUQZSVaYTWXY\[]YTU\T_UY}}UYZ[]STQUTZ][_UTUVT̀U~�
genkpwthlie�dhfihelbnhrfhefjenbplimdhbncjlvvdiqpdhinihfxcqplufkfhlkk�njslifmmlpnjdth
UVTRY]ZÛ[\Y]ST~[]VSV̀[T\ST[RR[]ZXVSTUV~[]�YaU[VUT]U}XY]̀[TYUTQS]_UaUTQYVUZY]U�TY\\ST
YXZ[]UŹT\[̂Y\UTSTY\\�YQQUQZSVaYT̂[VQ[\Y]STSTYQQUQZSV̀[TU\T_UY}}UYZ[]STVS\\�S~~SZZXY]ST
[̂�XVÛYaU[VUTYT̀UQZYVaYTSTYUXZYV̀[\[TYTZ][_Y]STQS]_UaUTZX]UQZÛUTY\ZS]VYZU_U{T��[]}Y�
VUaaYZ[]STRX�TR]SZSV̀S]STU\TRY}Y�SVZ[T̀UTXVT̂[QZ[T]Y}U[VS_[\STRS]TZY\STYQQUQZSVaYT
«qlknjlhfkhcjnukdxlhbfhlhelqblpnhfipdimfnilkxdipdhrlkhvflssflpnjdhnhcdjhbqlhenkclth
VSUT\U�UZUT̀S\\STQRSQSTS~~SZZU_Y�SVZSTQ[QZSVXZS{
±{T|\T_UY}}UYZ[]ST�YT̀U]UZZ[TYTXV�ỲS}XYZYT]ÙXaU[VST̀S\TR]Saa[TRS]TU\TRS]U[̀[T̀X]YVZSTU\T
WXY\ST_UTQUYTQZYZ[T̀U~SZZ[T̀UT̂[V~[]�UŹ�TYT�SV[T̂�ST\�[]}YVUaaYZ[]ST̀U�[QZ]UT̂�STZY\ST
rfodppnh�hfxcqplufkdhlkhvflssflpnjdy
¹yh³khvflssflpnjdh�lhrfjfppnhrfhjfedvdjdhrlkk�njslifmmlpnjdthbdimlhfisfqbpfgelpnhjfpljrnth
fkhjfbljefxdipnhlrdsqlpnhcdjh«qlkqi«qdhrliinhe�dhcq¶hlvdjhbqufpnhfihenibdsqdimlh
ÙTXVT̀U~SZZ[T̀UT̂[V~[]�UŹ{
ÉyhÌkhvflssflpnjdhinih�hjfeninbefqpnhfkhjfbljefxdipnhrdfhrliifhbdhk�njslifmmlpnjdhrf�
xnbpjlhe�dhfkhrfodppnhrfhenionjxfpwh�hfxcqplufkdhlkhvflssflpnjdhnhlhqihpdjmnhdbpjlidnh
Y\\YT~[]VUZX]YT̀SUTQS]_UaUTZX]UQZÛUTUV̂\XQUTVS\T̂[VZ]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[TS̀T�T
fxcjdvdrfufkdhnhfidvfplufkdhnccqjdh�hrnvqpnhlhefjenbplimdhfidvfplufkfhdhbpjlnjrfiljfdy
»{T¬S\T̂YQ[TUVT̂XUT\�UVỲS�RU�SVZ[T̀S\\STR]SQZYaU[VUT̂�ST~[]�YV[T[}}SZZ[T̀S\TRŶ�
�̂SZZ[TV[VT�T̀UTQ̂Y]QYTU�R[]ZYVaY�TY_XZ[T]U}XY]̀[TYV̂�STY\\�UVZS]SQQST̀S\T_UY}}UYZ[�
jdthfkhvflssflpnjdhcq¶he�fdrdjdhlkk�njslifmmlpnjdhnhlkhvdirfpnjdthbdenirnhklhjdbcnibluf�
kfpwhrdjfvlipdhrlkklhvfnklmfnidhrdfhjfbcdppfvfhnuukfs�fhlbbqipfhenihfhjfbcdppfvfhenipjlppfth
[\Z]STS̀TUV̀URSV̀SVZS�SVZST̀Y\\YT]UQ[\XaU[VST̀S\T̂[VZ]YZZ[�TXVT]UQY]̂U�SVZ[T̀S\T
ỲVV[T̀YT_ŶYVaYT][_UVYZYT̂[]]S\YZ[TY\TZS�R[T̀UT_ŶYVaYTUVXZU\�SVZSTZ]YQ̂[]Q[TS̀T
lkk�fjjfcdpfufkfpwhrdkk�neelbfnidhcdjrqply
¼yh§�njslifmmlpnjdhnhfkhvdirfpnjdhe�dh�lheniedbbnhqihfirdiifmmnhnhqilhjfrqmfnidhrfh
R]Saa[�T[__S][T̂[]]UQR[QZ[TXVT]UQY]̂U�SVZ[T̀S\T̀YVV[T[T�TQZYZ[T̂[QZ]SZZ[TỲT[ZZS��
cdjljdhlrhlkpjfhnuukfs�fhbdenirnhkdhrfbcnbfmfnifhrdkkdhcjdbdipfhenirfmfnifhsdidjlkfhrfh
enipjlppnth�lhfkhrfjfppnhrfhjdsjdbbnhidfheniojnipfhrdfhbnssdppfhe�dhluuflinhenipjfuq�
fpnhlkhvdjfgeljbfhrdkkdhefjenbplimdhnhrdkk�dvdipnhrlheqfhbninhrdjfvlpfhk�firdiifmmnthklh
jfrqmfnidhrdkhcjdmmnthfkhjfbljefxdipnhrdkhrliinhnhrfhlkpjfhnuukfs�fhenjjdklpfthinie�Äh
S̀UTQ[}}SZZUTZSVXZUTYT~[]VU]STQS]_UaUT̀UTYQQUQZSVaYTS̀TY\\[}}U[TUVT~[]aYT̀S\\YT\S}}STYR�
ckfelufkdthidkhelbnhfiheqfhfkhvflssflpnjdhinihcnbblhjfdipjljdhidkhkqnsnhrfhcljpdimly
Í{T��[]}YVUaaYZ[]ST[TU\T_SV̀UZ[]ST̂�ST�YVV[T]UQY]̂UZ[TU\T_UY}}UYZ[]STQ[V[TQX]][}YZU�T
VSUT\U�UZUT̀S\T]UQY]̂U�SVZ[T̂[]]UQR[QZ[�TUVTZXZZUTUT̀U]UZZUTST\STYaU[VUT̀UTWXSQZ�X\ZU�[T
vdjbnhfhpdjmfhjdbcniblufkfºhfkhvflssflpnjdhonjifbedhlkk�njslifmmlpnjdhnhlkhvdirfpnjdhpqppfh
UT̀[̂X�SVZU�T\STUV~[]�YaU[VUTST}\UTS\S�SVZUTUVTQX[TR[QQSQQ[TXZU\UTRS]T\�SQS]̂UaU[T̀S\T
Ù]UZZ[T̀UTQX]][}Y{
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¦yhÌkk�njslifmmlpnjdhbfhlcckfelinhkdhkfxfplmfnifhcjdvfbpdhrlkkdhenivdimfnifhfipdjilmfn�
VY\UTUVT_U}[]ST̂�ST_UV̂[\YV[T\�|ZY\UYT[T\�½VU[VSTSX][RSY�T]S\YZU_STY\\YT�UQX]YT̀S\T]UQY]̂U�
�SVZ[T[TY\\ST̂[V̀UaU[VUTYT̂XUT�T̀[_XZ[T̀YTRY]ZST̀UTXVT~[]VUZ[]ST̂�STR]SQZYTXVTQS]_UaU[T
ZX]UQZÛ[TUV̂\XQ[TUVTXVTRŶ �̂SZZ[{
°{T|\T̂[VZ]YZZ[T̀UTRŶ �̂SZZ[TZX]UQZÛ[TRX�TR]S_S̀S]ST\YT\U�UZYaU[VST̀S\T]UQY]̂U�SVZ[T
[̀_XZ[T̀Y\\�[]}YVUaaYZ[]S�TQY\_[T̂�STRS]TUT̀YVVUTY\\YTRS]Q[VYT[TWXS\\UT̂YXQYZUTUVZSV�
aU[VY\�SVZST[TRS]T̂[\RY�TRX]̂�ÏTZY\ST\U�UZYaU[VSTV[VTQUYTUV~S]U[]STY\TZ]UR\[T̀S\TR]Saa[T
Z[ZY\ST̀S\TRŶ �̂SZZ[{
±{TÐXY\XVWXST̀U]UZZ[TY\T]UQY]̂U�SVZ[T[TY\\YT]ÙXaU[VST̀S\TR]Saa[TYUTQSVQUT̀S\TR]S�
QSVZSTÑYR[TV[VTR]S}UX̀ ÛYTUT̀U]UZZUT̀SUT_UY}}UYZ[]UTR]S_UQZUT̀Y\T]S}[\Y�SVZ[TÒÑÓ�TV{T
ªÃ¦Âª©©¹thrlkhjdsnklxdipnh¿ÀÁ£hiyh¦·¼¦Âª©©¼thrlkhjdsnklxdipnh¿ÀÁ£hiyh·ÆªÂª©©Æthrlkh
jdsnklxdipnh¿ÅÁ£hiyh¦¦¼¼Âª©¦©hdhrlkhjdsnklxdipnh¿ÅÁ£hiyh¦¾¦Âª©¦¦hrdkhÔljklxdipnhdq�
][RS[TST̀S\TÑ[VQU}\U[�TV[V̂�ÏT̀Y\\ST̂[V_SVaU[VUTUVZS]VYaU[VY\U�T~S]�[T]SQZYV̀[T̂�STU\T
]UQY]̂U�SVZ[T[T\YT]ÙXaU[VST̀S\TR]Saa[T̂[V̂SQQUTYUTQSVQUT̀S\TR]SQSVZSTÑYR[TSTU\T]UQY]̂U�
�SVZ[T[T\YT]ÙXaU[VST̀S\TR]Saa[T̂[V̂SQQUTYUTQSVQUT̀UT̀SZZUT]S}[\Y�SVZUTST̂[V_SVaU[VUT
UVZS]VYaU[VY\UTQ[V[T̀SZ]YZZUT}\UTXVUT̀Y}\UTY\Z]U{
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�{T|\T̀U]UZZ[TY\\YT]ÙXaU[VST̀S\TR]Saa[T[TY\T]UQY]̂U�SVZ[T̀SUT̀YVVUTQUTR]SQ̂]U_STUVT̀XST
YVVU�TYT̀Ŝ[]]S]ST̀Y\\YT̀YZYT̀S\T]USVZ][T̀S\T_UY}}UYZ[]STVS\T\X[}[T̀UTRY]ZSVaY�T~YZZ[T
QY\_[TWXYVZ[TR]S_UQZ[TY\TQX̂ ŜQQU_[T̂[��YT°{
°{T|\T̀U]UZZ[TY\T]UQY]̂U�SVZ[T̀SUT̀YVVUTY\\YTRS]Q[VYTQUTR]SQ̂]U_STUVTZ]STYVVUTYT̀Ŝ[]]S]ST
Ỳ\\YT̀YZYT̀S\T]USVZ][T̀S\T_UY}}UYZ[]STVS\T\X[}[T̀UTRY]ZSVaYT[TVS\TRU¡T\XV}[TRS]U[̀[T
R]S_UQZ[TRS]TU\T]UQY]̂U�SVZ[T̀S\T̀YVV[TY\\YTRS]Q[VYT̀Y\\ST̀UQR[QUaU[VUT̂�ST]S}[\YV[TUT
QS]_UaUT̂[�R]SQUTVS\TRŶ �̂SZZ[{
·yhÌfhgifhrdkhjfbcdppnhrdfhpdjxfifhnhrdfhcdjfnrfhrfhcjdbejfmfnidthklhrlplhfiheqfhfkhvdirf�
Z[]ST]ÛS_ST�SQQY}}U�T]Û�USQZST[T]Ŝ\Y�UT̀UT̂XUTY\T̂[��YT�T�T̂[VQÙS]YZYT\YT̀YZYT̀UT
]ÛSaU[VSTYV̂�STRS]T\�[]}YVUaaYZ[]S{
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¦yhÇdhinihdbcjdbblxdipdhenxcjdblhidkhcjdmmnth�hbcdefgelxdipdhenibfskflplhklhbpfcq�
\YT̀UTR[\UaaYTYQQÛX]YZU_YTYT̂[RS]ZX]YT̀S\\STQRSQST̀UT]ŜSQQ[TXVU\YZS]Y\ST̀YTRY]ZST̀S\T

vflssflpnjdhenxdhjdsnklpdhlkk̈ljpyh¦©hrdkkdhcjdbdipfhenirfmfnifhdhidkklhbdmfnidh×cdilkdh
rfhliiqkklxdipnØy
·yhÙthlkpjdbÚthenibfskflufkdhdhcnbbfufkdhbpfcqkljdhqi�lbbfeqjlmfnidholenkplpfvlhe�dhencjlh
\STQRSQST̀UTYQQUQZSVaY�T̂[�R]SQ[TU\T]USVZ][�TUVT̂YQ[T̀UTUV~[]ZXVU[�T�Y\YZZUYT[T̀ŜSQQ[�T
cdjrfplhdÂnhrliidssflxdipnhrdkhulslskfny
Û{T|\T_UY}}UYZ[]STRX�TQZURX\Y]STYV̂�STY\Z]STR[\UaaSTYQQÛX]YZU_ST̀UTYQQUQZSVaYTSTZX�
ZS\YT\S}Y\S{
z{T�YT�YV̂YZYTQZURX\YT̀S\\STR[\UaaSTYQQÛX]YZU_S�T̂[�STQ[R]YT̂[VQU}\UYZS�T̂[�R[]ZYT
�̂STQY]YVV[TYT̂Y]Û[T̀SUT_UY}}UYZ[]UT\STQRSQSTYT̂[RS]ZX]YT̀S\T]ŜSQQ[TXVU\YZS]Y\ST̀YT
cljpdhrdkhvflssflpnjdhdÂnhlhencdjpqjlhrdkkdhbcdbdhrfhulslskfnthrfhlbbfbpdimlthenxcjdbnh
U\T]USVZ][TUVT̂YQ[T̀UT�Y\YZZUY�TUV~[]ZXVU[T[T̀ŜSQQ[{
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�{T|T̂[VZ]YZZUT̀UT[]}YVUaaYaU[VST̀UTRŶ �̂SZZ[TZX]UQZÛ[TST̀UTQS]_UaU[TZX]UQZÛ[T̂[\\S}YZ[T
ÙT̂XUTY\\�Y]Z{T±�T̂[��YT��T\SZZ{T~�T̀UT̂XUTY\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[�T
bninhlbbfbpfpfhrlhcnkfmmdhlbbfeqjlpfvdhnhsljlimfdhulieljfdhnccqjdhrlhonirfthenibnjmfhnh
Y\Z]ST~[]�STYQQ[̂UYZU_ST̂�S�TRS]TUT_UY}}UTY\\�SQZS][TSTUT_UY}}UT̂�STQUTQ_[\}[V[TY\\�UVZS]V[T
ÙTXVTQUV}[\[TÞYSQS�TU_UT̂[�R]SQUTUT_UY}}UTUVT|ZY\UY�TVSUT̂YQUT̀UTUVQ[\_SVaYT[T~Y\\U�SVZ[T
S̀\\�[]}YVUaaYZ[]ST[T̀S\T_SV̀UZ[]ST}Y]YVZUQ̂[V[�TQSVaYT]UZY]̀[TQXT]Û�USQZYT̀S\T_UY}�
sflpnjdthfkhjfxunjbnhrdkhcjdmmnhvdjblpnhcdjhk�le«qfbpnhrdkhclee�dppnhdhfkhjfdipjnhfxxd�
ÙYZ[T̀S\T_UY}}UYZ[]STVS\T̂YQ[TUVT̂XUTU\TRŶ �̂SZZ[TUV̂\X̀STU\TZ]YQR[]Z[T̀S\T_UY}}UYZ[]S�T
V[V̂�Ï�TQSTVŜSQQY]U[�TU\TRY}Y�SVZ[T̀S\T_UZZ[TST̀S\\�Y\\[}}U[TR]U�YT̀S\T]USVZ][{
ªyh³hvflssflpnjfhudidgeflinhrdkklhcjnpdmfnidhfihelbnhr�fibnkvdimlhnholkkfxdipnhrdkk�nj�
}YVUaaYZ[]ST[T̀S\T_SV̀UZ[]STUV̀URSV̀SVZS�SVZST̀Y\T\[][T\X[}[T̀UT]SQÙSVaY�T̀Y\T\X[}[T
ÙTRY]ZSVaYT[T̀Y\T\X[}[T̀UT_SV̀UZYT̀S\TRŶ �̂SZZ[TSTUV̀URSV̀SVZS�SVZST̀Y\\[TµZYZ[T
xdxujnhfiheqfh�hbplufkfpnhfkhbnssdppnhfieljfelpnhrfhonjifjdhcjnpdmfnidhfihelbnhrfhfi�
Q[\_SVaYT[T~Y\\U�SVZ[{
·yh�dfhelbfhcjdvfbpfhrlkhbqrrdppnhenxxlhªthfihlkpdjilpfvlhlkhjfxunjbnhrdkhcjdmmnhnhlkh
]USVZ][TU��S̀UYZ[�TRX�TSQQS]ST[~~S]ZYTY\T_UY}}UYZ[]ST\YT̂[VZUVXYaU[VST̀S\TRŶ �̂SZZ[T
[̂VT\ST�[̀Y\UŹT̀UT̂XUTY}\UTY]ZZ{T�ÛTST�zT̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{
¹yhßkfhnjslifmmlpnjfhdhfhvdirfpnjfhinihbplufkfpfhfihqinhÇplpnhxdxujnhrdkk�Åifnidhdq�
jncdlhe�dhvdirninhnhnoojninhfihvdirfplhclee�dppfhfih³plkflhnhfihqinhÇplpnhxdxujnh
S̀\\�½VU[VSTSX][RSYT̂�S�T̂[VTWXY\QUYQUT�Saa[�T̀U]U}[V[TZY\UTYZZU_UŹT_S]Q[T\�|ZY\UYT[T
vdjbnhqihlkpjnhÇplpnhxdxujnhrdkk�Åifnidhdqjncdlthbninhnuukfslpfhlhonjifjdhlkhvflssfl�
pnjdhqilhsljlimflhd«qfvlkdipdhlh«qdkklhcjdvfbplhidkhcjdbdipdhljpyh¦Æy
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¦yh³khvdirfpnjdh�hjdbcniblufkdhrdkk�dbdeqmfnidhrdkhxlirlpnheniodjfpnskfhrlkhvflssflpnjdh
[̂VTU\T̂[VZ]YZZ[T̀UTUVZS]�S̀UYaU[VST̀UT_UY}}U[�TUV̀URSV̀SVZS�SVZST̀Y\T~YZZ[T̂�ST\YT
R]SQZYaU[VSTQUYT]SQYT̀Y\T_SV̀UZ[]STQZSQQ[�T̀YUTQX[UTYXQU\UY]UT[TR]SR[QZUTWXYV̀[TY}U�
Q̂[V[TVS\\�SQS]̂UaU[T̀S\\ST\[][T~XVaU[VUT[T̀YUTZS]aUT̀S\\YT̂XUT[RS]YTQUTY__Y\}Y�T̀[_SV̀[T
k�lrdxcfxdipnhrdkkdhnuukfslmfnifhlbbqipdhdbbdjdhvlkqplpnhenihjfsqljrnhlkklhrfkfsdi�
aYT]Û�USQZYTRS]T\�SQS]̂UaU[T̀S\\YT̂[]]UQR[V̀SVZSTYZZU_UŹTR][~SQQU[VY\S{
ªyh³khcjnodbbfnifbplh�hjdbcniblufkdhrdskfhdjjnjfhrnvqpfhlhrfodppfhpdeifefhidkhbfbpdxlhrfh
cjdinplmfnidhe�dhskfhbflinhfxcqplufkfhdth«qlknjlhluuflhleedpplpnhrfhnjslifmmljdhklh
R]SV[ZYaU[VST̀UTXVTRŶ �̂SZZ[T[T̀UTQS]_UaUTZX]UQZÛUT̂�ST]USVZ]YV[TUVTQS]_UaUTZX]UQZÛUT
[̂\\S}YZU�T̀S}\UTS]][]UT̂[��SQQUT̀X]YVZSTU\TR][̂SQQ[T̀UTR]SV[ZYaU[VS{
·yh³khcjnodbbfnifbplhinih�hjdbcniblufkdhrdskfhdjjnjfhrfhcjdinplmfnidhfxcqplufkfhlkhvfls�
sflpnjdhnhrnvqpfhlhefjenbplimdhfidvfplufkfhdhbpjlnjrfiljfdy
Û{T|\T_SV̀UZ[]ST�T̂[VQÙS]YZ[T̂[�ST[]}YVUaaYZ[]STQS�TUVT]S\YaU[VSTỲTXVT̂[VZ]YZZ[T̀UT
RŶ �̂SZZ[TZX]UQZÛ[�TQST[�SZZST̀UT~[]VU]STY\T_UY}}UYZ[]STUTRS]ZUVSVZUT�[̀X\[TUV~[]�Y�
pfvfhbplirljrh³³Ìhdh³³³Ìhrfheqfhlkk�ljpyh¹thenxxlh¦thrdkkdhcjdbdipfhenirfmfnifhsdidjlkfh
ÙT̂[VZ]YZZ[T[T\STUV~[]�YaU[VUT]S\YZU_STY\\YT̀SV[�UVYaU[VST̂[��S]̂UY\S�T\�UV̀U]Uaa[T
sdnsjlgenthfkhjdelcfpnhpdkdonifenhdhk�firfjfmmnhrfhcnbplhdkdppjnifelhrdkk�njslifmmlpn�
]S�T[__S][T[�SZZST̀UTUV~[]�Y]STU\T_UY}}UYZ[]ST̂�STS}\UTY}UQ̂STUVTWXY\UŹT̀UT_SV̀UZ[]S{
ÉyhÇdhk�njslifmmlpnjdh�hbplufkfpnhlkhrfhoqnjfhrdkknhÇclmfnhdeninxfenhdqjncdnthfkhvdirf�
pnjdhbplufkfpnhfihqinhÇplpnhxdxujnh�hbnssdppnhlskfhnuukfs�fhcjdvfbpfhcdjhskfhnjslifm�
aYZ[]UT̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[�TQY\_[T̂�ST~[]VUQ̂YT\YTR][_YT̂�ST
\�[]}YVUaaYZ[]STQUT̂[V~[]�YTY\\STV[]�ST̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{

¤��
��������¥����Ë
���
�������
���
̄����������
�{T�YT̀Û�UY]YaU[VST̂�STXVT[]}YVUaaYZ[]ST̀UTXVTRŶ �̂SZZ[T[TXVTR][~SQQU[VUQZYT̂�STY}S�
_[\YTXVTQS]_UaU[TZX]UQZÛ[T̂[\\S}YZ[TY}UQ̂STSQ̂\XQU_Y�SVZSTUVTWXY\UŹT̀UT~[]VUZ[]ST̀UT
XVTQS]_UaU[TZX]UQZÛ[�T̀�UVZS]�S̀UY]U[T[TYTWXY\XVWXSTY\Z][TZUZ[\[�T[T̂�STXVTRŶ �̂SZZ[T
[TXVTQS]_UaU[TZX]UQZÛ[T̂[\\S}YZ[TV[VT̂[QZUZXUQ̂STXVTRŶ �̂SZZ[T[TXVTQS]_UaU[TZX]UQZÛ[T
enkkdslpnthinihdbnidjlhskfhnjslifmmlpnjfhnhfhcjnodbbfnifbpfhrlskfhnuukfs�fhfxcnbpfhknjnh
Ỳ\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{
°{T|T_UY}}UYZ[]UTV[VTR[QQ[V[T]UVXV̂UY]STYUT̀U]UZZUT̂[V~S]UZUT\[][T̀Y\\ST̀UQR[QUaU[VUT̀UT̂XUT
Y\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{
·yḩlppnhblkvnh«qlipnhrfvdjblxdipdhbplufkfpnhrlhbcdefge�dhrfbcnbfmfnifhrfhkdssdhrfh
X̂UTY\\�Y]Z{T̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[�TS_SVZXY\UT̂\YXQ[\ST̂[V�
Z]YZZXY\UT[T̀Û�UY]YaU[VUT̀S\T_UY}}UYZ[]ST̂�STSQ̂\X̀YV[T[T\U�UZUV[�T̀U]SZZY�SVZST[T
UV̀U]SZZY�SVZS�TUT̀U]UZZUT̀S]U_YVZUT̀Y\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[T[TU\T
X̂UTQ̂[R[TQUYTS\X̀S]ST\�YRR\ÛYaU[VST̀S\\ST̀UQR[QUaU[VUT̀UT̂XUTY\\STR]SQSVZUT̂[V̀UaU[VUT
}SVS]Y\UT̀UT̂[VZ]YZZ[�TV[VT_UV̂[\YV[TU\T_UY}}UYZ[]S{
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�{T|T̂[VZ]YZZUTY_SVZUTỲT[}}SZZ[T\�[~~S]ZYT̀S\TQ[\[TQS]_UaU[T̀UTZ]YQR[]Z[T̀UTRYQQS}}S]U�T̀S\T
Q[\[TQS]_UaU[T̀UTY\\[}}U[�T̀S\TQ[\[TQS]_UaU[T̀UTV[\S}}U[T̀UTYXZ[T[T̀UTY\Z]UT_SÛ[\UTYT�[Z[]ST
[T̀S\TQ[\[TQS]_UaU[TZX]UQZÛ[T̂�STV[VT̂[QZUZXUQ̂STRY]ZSTUVZS}]YVZST̀UTXV[T̀SUTQS]_UaUTZX�
jfbpfefhenbÚhenxdhrdgifpfhlfhbdibfhrdkk�ljpyh·thenxxlh¦thkdppyhl£hrdkkdhcjdbdipfhenirfmfnifh
}SVS]Y\UT̀UT̂[VZ]YZZ[�TV[VTQ[V[T]S}[\YZUT̀Y\TÑ[̀ÛST̀S\TâX]UQ�[TUVTWXYVZ[TV[VT̂[QZU�
pqfbeninhqihclee�dppnhpqjfbpfenhnhqihbdjvfmfnhpqjfbpfenhenkkdslpnhenbfhenxdhrdgifpfhlfh
QSVQUT̀S\\�Y]Z{T±�T̂[��YT��T\SZZ{T̂�TST~�T̀S\\STR]SQSVZUT̂[V̀UaU[VUT}SVS]Y\UT̀UT̂[VZ]YZZ[{
ªyh³hbqrrdppfhbdjvfmfhbfisnkfhrfheqfhlkhenxxlh¦hbninhjdsnklpfhrlkhryksbyhÃhbdppdxujdh
°ÈÈz�TV{T°È»TÒÑ[̀ÛST̀S\TÑ[VQX�[��T̀Y\T̂[̀ÛST̂U_U\STUZY\UYV[TRS]TWXS}\UTYQRSZZUT̂�ST
inihbninhrfbefckfilpfhrlkhÀnrfedhrdkhÀnibqxnthrlskfhljppyh¦hiy·hdhiyhÃthrlh¦¼hlhª·hdhrlhª¹h
YT±�TÒ\U�UZYZY�SVZSTY\\YTRY]ZUT̀UTZY\UT̀UQR[QUaU[VUT̂�STV[VTQUT]U~S]UQ̂[V[TY\T̂[VZ]YZZ[T
ÙT[]}YVUaaYaU[VS�T̀S\\YTÑ[V_SVaU[VSTUVZS]VYaU[VY\STQX\T̂[VZ]YZZ[T̀UT_UY}}U[TÒÑÑã�T
rdkhª·hlcjfkdh¦Æ¼©h¿jdblhdbdeqpfvlhrlkklhkdssdhª¼hrfedxujdh¦Æ¼¼thiyh¦©¾¹£hdhbfinhlkh
xnxdipnhfiheqfhbljwhlujnslplhlhrdenjjdjdhrlkhxnxdipnhfiheqfhrfvfdidhdogeledhklh
S̀VXV̂UYT̀S\T\[TµZYZ[TUZY\UYV[T̀UTZY\STÑ[V_SVaU[VS�TUVT̂[V~[]�UŹTYTWXYVZ[T̀UQR[�
bpnhrlkk�ljpyh·¼hrdkklhbpdbblhinie�Ährlkkdheklqbnkdhenipjlppqlkfhrdkhbdjvfmfnhpqjfbpfenh
QUV}[\[T̀UT̂XUTZ]YZZYQU{
·yh³khvdirfpnjdhe�dhbfhnuukfslhlhcjneqjljdhlhpdjmfthlie�dhxdrflipdhxdmmfhrfhle«qfbpnh
YT̀UQZYVaY�TXVTQS]_UaU[TZX]UQZÛ[TQUV}[\[�T]U\YQ̂UYTY\T_UY}}UYZ[]STUT̀[̂X�SVZUT]S\YZU�
_UTYTZY\STQS]_UaU[TST̂[VZSVZUT}\UTS\S�SVZUT̂[VZ]YZZXY\UTSTV[VTRX�TSQQS]ST̂[VQÙS]YZ[T
[̂�ST[]}YVUaaYZ[]STVÏT]UQR[V̀STY\Z]U�SVZUT̀S\\�SQŜXaU[VST̀S\TQS]_UaU[TZX]UQZÛ[T
QUV}[\[T_SV̀XZ[{
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¦yhÌfhenipjlppfhlvdipfhlrhnssdppnhk�noodjplhrdkhbdjvfmfnhpqjfbpfenhbfisnknhrfheqfhlkklhcjd�
edrdipdhkdppdjlhÌ£thbninhlcckfelufkfhskfhljppyhÃh¿ÔäåÔåÇæÌhç³hÌÀèÅ³Çæå£th¾h¿ÔäÁééå£h
dh¦¹thenxxlh¦h¿êåç³̧³ÀëÁhçåÔåh³�³é³åhçÁ§hÔÌÀÀëÁææåhæÅä³Çæ³Àå£thodjxnhjdbplirnh
�̂ST\YTZS]�UV[\[}UYT̀UTZY\ST̂\YXQ[\ST_YTQS�R]STUVZSQYT̂[VT]U~S]U�SVZ[TY\T̂[VZ]YZZ[T̀UT
_SV̀UZYT̀SUTQS]_UaUTZX]UQZÛUTQUV}[\U{
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ª©©Ãth�hyh·¾hçfbcnbfmfnifhfihxlpdjflhrfhknpplhenipjnhknhbojqpplxdipnhbdbbqlkdhrdfh
ulxufifhdhklhcdrncnjinsjlglhlie�dhlhxdmmnh³ipdjidp�h×§Ìh§ÁßßÁh³æÌ§³Ì�ÌhÔÅ�³ÇÀÁh
Àå�h§ÌhäÁÀ§ÅÇ³å�Áh³häÁÌæ³hÀå�ÀÁä�Á�æ³h§ÌhÔäåÇæ³æÅé³å�ÁhÁh§ÌhÔåä�åßäÌ̧³Ìhê³�
�åä³§ÁthÌ�ÀëÁhÇÁhÀåêêÁÇÇ³hÌ§§�ÁÇæÁäåØy
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¿onjxlhcljpdhfipdsjlipdhrdkkdhÀnirfmfnifhßdidjlkfhrfhÀnipjlppnhrfhìdirfplhrfhÔlee�dppfh
âX]UQZÛU�Tí]}YVUaaYaU[VSTâŜVÛYT�UQZ][RTãUY}}UTîTâX]UQ�[Tµ]\{
ÌqpnjfmmlmfnidhiyhÆÉÆÆÂª©yh§fbpjnchìflssfhïhæqjfbxnhÇjkh�lhbpfcqklpnthlfhbdibfhrdkk̈ljpyh
¹¼hrdkhÀnrfedhrdkhæqjfbxnh¿çy§sbyhiyhÃªÂª©¦¾£hcnkfmmlhcdjhklhädbcniblufkfpwhÀfvfkdhÔjn�
odbbfnilkdhenihÅifcnkhÌbbfeqjlmfnifhÇcÌhiyh¦Â¼ÉÆ¦©Â·¦ÆÂ¦¦©ÉÆÉ©©Ãhcdjhqihxlbbfxlkdh
ÙTSX][T°{È»z{Í°Í�ÈÈ{
³hcjdmmfhonjodppljfhcquukfelpfhcnpjliinhfihpqppfhfhelbfhdbbdjdhxnrfgelpfhidfhpdjxfifh
dhidkkdhxnrlkfpwhcjdvfbpdhrlkhÀnrfedhrdkhæqjfbxnhdhjfe�flxlpfhidkkdhÀnirfmfnifhßd�
VS]Y\UT̀UTÑ[VZ]YZZ[TYTQS}XUZ[T̀UT_Y]UYaU[VUT̀SUT̂[QZUT̀UTZ]YQR[]Z[�TUV̂\XQ[TU\T̂[QZ[T̀S\T
eljuqjlipdthdhrfh«qdkkfhrdfhrfjfppfhdhplbbdhbqhlkeqidhpfcnknsfdhrfhbdjvfmfhpqjfbpfefth«qlkfh
fxcnbpdthplbbdhrfhlppdjjlssfnthrfhbuljenhdhrfhfxuljenhidfhcnjpfhdhidskfhldjncnjpfyh³ih
V[�ST̀S\ðUT_SZZ[]SðUT̂�STS~~SZZXS]́ðYVV[TU\ðUT_[\[ðUT�TUV̀ ÛYZ[TVS}\UT[RS]YZU_UT[TVSUT
R][}]Y��UTUVT̂YZY\[}[TSTQY]́ðYVV[T]URSZXZ[ðUTVS\T~[}\U[T̀UT̂[V~S]�YT̀UTR]SV[ZYaU[VST
Sð[TVS\\YT̀[̂X�SVZYaU[VST̀UT_UY}}U[¢TS_SVZXY\UT_Y]UYaU[VUT_S]]YVV[T̂[�XVÛYZSTZS��
RSQZU_Y�SVZS�TVS\T]UQRSZZ[T̀S\TñS}[\Y�SVZ[T°���ð°ÈÈz{
|\TZX]UQZYT�TZSVXZ[TYT̂[]]UQR[V̀S]STXVTŶ [̂VZ[T̀S\T°zòT̀S\\YTWX[ZYT̀UTRY]ZŜURYaU[VST
Y\\YZZ[T̀S\\YT̂[V~S]�Y{T|\TQY\̀[T̀[_]́TR]S_SVU]STY\\[]}YVUaaYaU[VST±ÈT}U[]VUTR]U�YT
rdkklhrlplhrfhcljpdimlhrdkhvflssfnthblkvnhrfvdjbnhbcdefgenhleenjrny
µUT̂[�XVÛYTY\TZX]UQZYT\SQ̂\XQU[VST̀S\T̀U]UZZ[T̀UT]ŜSQQ[TR]S_UQZ[T̀Y}\UTY]ZZ{T»ÛTSTQS�
sqdipfhrdkhçy§sbyhiyhª©ÃÂª©©Éh¿ÀnrfedhrdkhÀnibqxn£thblkvnh«qlipnhcjdvfbpnhrlkk̈ljpyh
Û�T̀S\TÑ[̀ÛST̀S\TâX]UQ�[{
Çfhjdirninhcdjef¶hlcckfelufkfhlkhpqjfbplhe�dhjdedrdhrlkhenipjlppnhbnppnbejfppnhlhrf�
QZYVaYT\STRSVY\UT̀YVVX\\Y�SVZ[TR]S_UQZSTS̀TUV̀ ÛYZSTVS\\YTR]SQSVZSTQ̂�S̀YTZŜVÛY{T
ÐXY\QUYQUT_Y]UYaU[VST]Û�USQZYT̀Y\TZX]UQZYTQX̂ ŜQQU_Y�SVZSTY\\YT̂[V~S]�YT̀SUTQS]_UaUT
oledipfhcljpdhrdkhclee�dppnhenxcnjplhk̈lrrdufpnhlkhpqjfbplhrfhdqjnhÉ©t©©yh§lhvlkfrfpwh
rdkkdh«qnpdhcquukfelpdhvlhrlkh°±ð��ð°È°ÛTY\T±�ð�°ð°È°zTÒQY\_[T̀U_S]QYTQS}VY\YaU[VS�{
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Ìkhpqjfbplhe�dhjdedrlhrlkhenipjlppnhcjfxlhrdkklhcljpdimlthbljliinhlrrdufplpfhk̈d�
_SVZXY\STWX[ZYT̀UTUQ̂]UaU[VS�T\S_SVZXY\ST̂[]]UQRSZZU_[T̀UT̂[RS]ZX]STYQQÛX]YZU_ST}ÚT
]Û�USQZSTY\T�[�SVZ[T̀S\\YT̂[V̂\XQU[VST̀S\T̂[VZ]YZZ[T[TRS]TY\Z]UTQS]_UaUT}ÚT]SQUTST\ST
QS}XSVZUTRSVY\UTYTQŜ[V̀YT̀S\TVX�S][T̀UT}U[]VUT̂�ST�YV̂YV[TY\\YT̀YZYT̀UTRY]ZSVaYT
S̀\T_UY}}U[TSQ̂\X̀SV̀[T̀Y\T̂[�RXZ[TU\T}U[]V[T̀S\\YTRY]ZSVaYTS̀TU\T}U[]V[TUVT̂XUT_USVST
rlplhklhenxqifelmfnidhrdkk̈liiqkklxdipn�
ãUY}}UTUVTÞX\\�YV
óh¦©ôhrdkklh«qnplhginhlh·Éhsfnjifhrlkklhcljpdiml
�T°zòT̀S\\YTWX[ZYT̀YT±ÛT}U[]VUTYT°zT}U[]VUT̀Y\\YTRY]ZSVaY
�TzÈòT̀S\\YTWX[ZYT̀YT°ÛT}U[]VUTYT�zT}U[]VUT̀Y\\YTRY]ZSVaY
óh¼Éôhrdkklh«qnplhrlh¦¹hsfnjifhlhÉhsfnjifhrlkklhcljpdiml
óh¦©©ôhrdkklh«qnplhrlh¹hsfnjifhginhlkhsfnjinhrdkklhcljpdiml
ìflssfhfihÌdjdn
óh¦©ôhrdkklh«qnplhginhlhÃ¦hsfnjifhrlkklhcljpdimly
�T±ÈòT̀S\\YTWX[ZYT̀YT»ÈT}U[]VUTYT±�T}U[]VUT̀Y\\YTRY]ZSVaY
�TzÈòT̀S\\YTWX[ZYT̀YT±ÈT}U[]VUTYT°�T}U[]VUT̀Y\\YTRY]ZSVaY
óh¼Éôhrdkklh«qnplhrlhª©hsfnjifhlh¦Éhsfnjifhrlkklhcljpdiml
óh¦©©ôhrdkklh«qnplhrlh¦¹hsfnjifhginhlkhsfnjinhrdkklhcljpdiml
µUTR]ŜUQYT̂�STU\T]U~S]U�SVZ[T�TQS�R]STYUT}U[]VUT̀UT̂Y\SV̀Y]U[TST̂�STRS]T̀SZS]�UVY�
ZST̀SQZUVYaU[VU�TTRS]TRY]ZÛ[\Y]UTQS]_UaU�TRS]TUT}]XRRUTR]Ŝ[QZUZXUZUT[TRS]T̀SZS]�UVYZST
enxufilmfnifhrfhvflssfnthkdhcdilkfhbncjlhjfcnjplpdhcnpjliinhbqufjdhvljflmfnifhlie�dh
]U\S_YVZU¢TRS]T̀SZS]�UVYZUTQS]_UaUTZX]UQZÛUTSTV[VTZX]UQZÛUT\STRSVY\UTR[QQ[V[TSQQS]ST̀S\T
¦©©ôhsfwhlkhxnxdipnhrdkklhcjncnbplhfjjdvnelufkdhnhrdkklhcjdinplmfnidÂeniodjxlhrlh
RY]ZST̀S\\[]}YVUaaYZ[]S¢TZY\UT_Y]UYaU[VUTQY]YVV[TUV̀ ÛYZSTUVT~YQST̀UTR]SV[ZYaU[VSTVSUT
[̀̂X�SVZUT]S\YZU_UTY\TQUV}[\[T_UY}}U[TST̂[�XVWXSTR]U�YT̀S\\YT̂[V̂\XQU[VST̀S\T̂[V�
pjlppnyh³ihnsifhelbnthidbbqihjfxunjbnhbcdpplhlkhpqjfbplhe�dhrdefrlhrfhfipdjjnxcdjdhfkh
_UY}}U[T[TU\TQ[}}U[]V[TRS]T_[\[VŹTXVU\YZS]Y\S�T̂�STV[VTQUTR]SQSVZUTY\\YTRY]ZSVaY�TYT̂�UT
QUYTQR][__UQZ[T̀SUT̀[̂X�SVZUTVŜSQQY]UTRS]TS~~SZZXY]STU\T_UY}}U[{
Ìfhbdibfhrdkk�ljpyh¹¦hrdkhÀnrfedhrdkhæqjfbxnhbfhlvvfblhfkhvflssflpnjdhe�dhkdhcdilkfhrfh
YVVX\\Y�SVZ[TUVT̂YQ[T̀UTSQS]̂UaU[T̀S\T̀U]UZZ[T̀UT]ŜSQQ[TR]U�YT̀S\\�UVUaU[T̀S\TRŶ �̂SZ�
pnthbninhjlsfnidvnkfhdhelkenklpdhfihulbdhlkhxnxdipnhrfhjdedbbnhrlkhenipjlppnhdrhlfh
]UQRY]�UT̀UT̂[QZ[TYZZSQUTSTY}\UTUVZ][UZUTR]S_UQZUT̀S]U_YVZUT̀Y\\YTS_SVZXY\ST]UY\\[̂YaU[VST
S̀UTQS]_UaUTZX]UQZÛU{T|VTRY]ZÛ[\Y]STWXY\[]YTQUYTUV̂\XQ[TVS\TRŶ �̂SZZ[TU\TQS]_UaU[T̀UTZ]Y�
QR[]Z[�TQ[R]YZZXZZ[TYS]S[�T\STRSVY\UT̀UTYVVX\\Y�SVZ[TZSV}[V[T̂[VZ[T̀S\T~YZZ[T̂�ST\ST
pljfoodhldjddhcnbbninhdbbdjdhbnssdppdhlhjdbpjfmfnifhbplufkfpdhrlkkdhenxclsifdhldjddhlh
ŶXQYT̀S\\YTZY]U~~YTQRŜUY\STXZU\UaaYZYTYT~][VZST̀UTXVTR]Saa[TRY]ZÛ[\Y]STRS]TU\T_UY}}UY�
Z[]S�T̀S\\YT̀SQZUVYaU[VS�T̀S\\YT̂\YQQST̀UT_[\[TST̀S\TRS]U[̀[TR]SQ̂S\Z[TRS]TU\T_UY}}U[{T|VT
[}VUT̂YQ[TU\TZ{[{T~[]VU]́TY\T_UY}}UYZ[]S�TYTQXYT]Û�USQZY�T\YT�[ZU_YaU[VST̀S\\STRSVY\UŹT
YRR\ÛYZS�TYV̂�STUVT]S\YaU[VSTY\\STQRSQSTY��UVUQZ]YZU_ST[̂ [̂]QSTY\\�[]}YVUaaYZ[]ST
]UQX\ZYVZUT̀Y\\�YVVX\\Y�SVZ[T̀S\T_UY}}U[{
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âXZZUTUTRY]ZŜURYVZUTYUTV[QZ]UTR][}]Y��UT̀UT_UY}}U[TỲTŜ ŜaU[VST̀UTWXS\\UT̂[VT̀SQZUVY�
aU[VST|ZY\UYT̀S\\YT̀X]YZYT̀UTXVT}U[]V[TÒQSVaYTRS]V[ZZY�SVZ[�TQ[V[T̂[RS]ZUT̀YTR[\UaaYT
ÌbbfbpdimlthäfxunjbnhÇcdbdhêdrfe�dthõlslskfnthæqpdklhßfqrfmfljflhdhädbcniblufkfpwh
Àfvfkdh¿vryhclsfilhÌbbfeqjlmfnid£henxcjdblhidkklh«qnplhfirfvfrqlkdhrfhcljpdefclmfn�
VS{TÞS]TUQ̂]U_S]QUTỲTXVTR][}]Y��YT̀UT_UY}}U[T̂[�R]SV̀SVZSTU\T_[\[TYS]S[�TU\TZX]UQZYT�T
finkpjdhpdiqpnhlrhlrdjfjdhlkklhÀncdjpqjlhÌbbfeqjlpfvlhÌiiqkklxdipnhfiekqbfvlhcjncn�
QZYT̂[VZSQZXY\�SVZSTY\\YTQ[ZZ[Q̂]UaU[VST̀S\T̂[VZ]YZZ[T̀UT_UY}}U[{T|VTY\ZS]VYZU_YT̀[_]́T
Ù̂�UY]Y]STS�TQST]Û�USQZ[�T̀U�[QZ]Y]S�T̀UTY_S]TQZURX\YZ[TY\Z]YTYQQÛX]YaU[VST̂�ST̂[R]YT
UT�S̀SQU�UT]UQ̂�UTRS]T\ST�S̀SQU�STQ[��STYQQÛX]YZS�T]UVXV̂UYV̀[T̂[VZSQZXY\�SVZST
Y\\YTR[\UaaYTR][R[QZYT̀YT�UQZ][RTãUY}}UTîTâX]UQ�[Tµ]\{T|TRY]ZŜURYVZUTYUTV[QZ]UTR][�
}]Y��UT̀UT_UY}}U[T̂[VT̀SQZUTVYaU[VST|ZY\UYT̀S\\YT̀X]YZYT̀UTXVT}U[]V[TÒQSVaYTRS]V[Z�
plxdipn£hinihbninhencdjpfhrlhlkeqilhcnkfmmlhlbbfeqjlpfvlyhÙhcnbbfufkdhjfe�fdrdjdhklh
bnppnbejfmfnidhrfhcnkfmmdhlbbfeqjlpfvdhfipdsjlpfvdhdÂnhqkpdjfnjfh«qlkf�hlbbfbpdimlhlkh
_SÛ[\[�TUV~[]ZXVUT̀UT_[\[TSTUV~[]ZXVUT̀UT_UY}}U[{
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